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Balance Business Expectations (better — worse) |SSF f‘:
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Global Consolidation Cold Rolled Flat
Apparent Supply vs Real Fabrication
EuroAfrica, Americas, Asia, China
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. Global Consolidation  cold rolled 'SSFC{L)
EuroAfrica, Americas, Asia, China
Apparent Real Stainless
Year supply | fabrication Steel
Demand
Index 2000 = 100 Index
2002 106.5 107.1 110.0
2003 118.5 113.0 116.4
+/- % 11.3 3.0 2.8
2004 125.1 125.2 127.5
+,/-% 5.0 10.8 9.5
2005 127.3 134.4 140.9
+/-% 1.7 7.3 10.5
— 2006 146.2 136.8
+,/-% 8.8 0.7
2007 156.8 142.6
+/-% 7.3 4.2




Hot Rolled Flat Products ISSF :":)
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Global Consolidation hot rolled
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Stainless
Apparent Real steel
supply fabrication demand
index
Year Index 2000 = 100
2002 108.9 100.3 1071
2003 114.1 104.4 1131
+/- % 4.8 4.1 5.6
2004 124.2 113.9 127.2
+/-% 8.9 9.0 12.5
2005 115.8 119.4 136.8
+/-% -6.8 4.8 7.6
2006 125.8 144.2
+/-% 5.4 5.4
2007 130.0 155.4
+/-% 3.3 7.7

Long Products

Global Stainless Steel Demand Index
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Global Consolidation Long Products ISSF f"?)

Apparent Supply vs Real Fabrication -‘--”-‘-"—-*"-*“-‘C‘Q;
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. Global Consolidation long products ISSFC&;)

Apparent Real Stainless steel
supply fabrication | demand index

Year Index 2000 = 100
2002 96.5 96.7 99.6
2003 97.0 97.2 949.8
+/- % 0.5 0.4 0.2
2004 108.1 101.8 105.2
+/-% 11.5 4.8 5.5
2005 80.9 103.0 106.7
+/-% -15.9 1.2 1.3
2006 106.9 110.3
+/-% 3.7 3.5
2007 108.9 112.4
+/-% 1.9 1.8




All Stainless Products

Global Stainless Steel Demand Index

170

160

150

140

130

120

AN

¥

110

100 ——t ,/\'/\\/

N

~N ‘\/T/V
%

LI 2 T O A 2 T I 2 (2 I V2 T O T /A B 2 R T T 1

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Global Consolidation All Stainless
Apparent Supply vs Real Fabrication

Index 2000 = 100
160 : : :
Stock increase Apparent Suppl
Stock decrease | PP T PP y|| ,__/\/
140 1 0 Stock neutral \ ~
120 __I Real II:abrication I_ﬁ‘l-_
| = 1. Fabrication
— i Forecast
0 | I v | I ([ | I T v | I T v | I F v | I [/ | I v | I mw v
2000 2001 2002 2003 2004 2005 2006 2007

12



ISSF ,2 %)
Global Consolidation  All Stainless C’Q.

Apparent Real Stainless
supply fabrication steel demand
Year Index 2000 = 100

2002 105.5 108.2
2003 114.9 114.0
+/- % 8.9 5.3
2004 122.7 124.8
+/-% 6.8 9.5
2005 20.5 136.8
+/-% .8 9.5
20006 146.1
+/-% 0.8
2007 157.4
+/-% 7.8

China/Hong Kong:
Stainless Steel Net-Import

)

Product form 2003 2004 2005 #-%
Semis, long 2148 2835 43184 113
Bars, sections, hot finished 20336 15648 3982) - 6.7
Wire rod 009 A4 26551 - 1608
Bars, sections, cold finished 16904) 14749 12666 - 10
Wire 16643 674 5368 624
Total long products 128326) 96507 81015 - 315
Semis, flat 26,156 32169  20769] - 697
Hot flat in cails 1831645| 1690670( 1821316 -38.0
Hot flat nat in coils 15924 15374 17698 15 305
quartoplates (hrabove 10mm) | 16.309] 9424 2083 715 la
Cald rolled flat 1156968 984722 92104 201
Total flat products 3,047004] 2732359 2,791,520 T
Grand Total 3175,330| 2,828,866 2872535 301




T : ISSF ,&
China: Stainless Steel Exports _1;=_1,f:.5,1,LC(Q;)

Product form 2003 2004|  2005) +-%|1.HY 2005/1.HY 2006| +-%
Semis, long 2415 6288 2081 669 1746 404] 169
Bars, sections, hot finished 6667| 17458) 25604 467 12649) 14692 162
Wire rod 5999 15643) 14637 64 8816 6200 -296
Bars, sections, cold finished 2062 4856) 7785 603[  3684) 14692( 2988
Wire 12437 24266 35064] 444] 17554 19377 104
Total long products 49580 68531) 85171 243 44449) 55374 246
Semis, flat 5T 449 25| 944 13 22| 692
Hot flat in coils 10264 63363 39178] -382] 29326) 18100 -36.3
Hot flat nat in coils 2086 4663 S477[ 70[ 3065 1636 -466
quarto plates (hr above 10 mm) 200 106310 11639 93] 9600 4671 513
Cold rolled flat 27583 136830 176.357] 289 I?543? 122141) 619
Total flat products 40192 215956 232676 7.7| 117441) 146570[ 248
Grand Total 89.772| 284.487) 317847 11.7] 161890 201,944 247

—
' Stainless Steel Market: ISSFC‘Q')

Problem No 1: Nickel!
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Price Increases Since 2002:

Raw Materials

% Average 2002 vs. Sep 30, 2006
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Stainless steel price in the US
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Stainless steel price in the US C‘Q.)
316 flat rolled 2B
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Price Increases Since 2002: ISSF o=
Finished Products C‘QJ
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ISSF ¢ .)
Stainless Crude Steel by Categories"’"""“‘”?"'“C“Q:
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World Shipments
All Flat Rolled Products
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W orld Stainless Crude
Steel Melting by Quarters
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Stainless and Heat Resisting Crude Steel Production (in'000 mt
Reqion Ul Year  [4-%| L HalfYear 4%
004 | 003 2005 | 2006 | Yo
Western Europe/Africa | 94220 8823 04| 4860 5037 39
Eastem Europe 3 e 11 A 1 1 IR X
The Amerias 200 2688 83 1460 1568 74
Jsia 11007 12498 500 635 7083 81
Total World UST00 4319 -10) 13,007 13873 6.5
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MTERRATIENAL

Steel Melting 2006
Stainless and Heat Resisting Crude Steel Production (in"000 m)

- ISSF ,&
World Stainless Crude C‘Q,)

Region Quatter 1 |4/ % Quater? |4/ %

2005 | 2006 005 | 2000 [Y-0Y
Western Europe/Africa | 2448] 2421 LAl 2417) 2615 8.
astem Elrope L | | R AN
The Americas By 0 Al 700 808 107
Aslz 3000 3M8 04 36 3733 16
Total World 6,085 66171 04 6442 7.256] 1.6
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Thanks for listening!

Contact:

Peter Kaumanns

ISSF Director Economics & Statistics
Rue Colonel Bourg 120

B-1040 Brussels, Belgium

Phone +32 2 7028 910

Fax +32 2 7028 899

email kaumanns @iisi.be
www.worldstainless.org
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