
1

1

Nickel Supply & Demand

Sumitomo Metal Mining Co., Ltd
Nickel Sales & Raw Materials Dept.

Oct. 2, 2006
INSG　　　　Autumn

2

Contents

1. Nickel Statistics in Japan

2. Nickel Market in Japan

3. Global Nickel Supply & Demand



2

3

1. Nickel Statistics in Japan
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Ni Statistics in JapanNi Statistics in Japan

1. Iron and Steel, Non–Ferrous Metals        
Statistics (By METI)

Published by Monthly

2. Import/Export Statistics (By MOF)

Released by Monthly

3. Producer’s  Production,Delivery,Stock(By JMA) 

Accessable for JMA Members
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Ni Statistics in JapanNi Statistics in Japan

1.Statistics By METI
・Consumption（Consumer） Not 100% 

covered 
・Stock(Producer,Trader,Consumer) Mostly 

covered but not 100% 
2.Statistics By JMA
・Production(E-Ni,Fe-Ni,NOS,Ni Salts) 100%

coverd
・Delivery (E-Ni,Fe-Ni,NOS,Ni Salts) 100% 

covered
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Apparent & Real ConsumptionApparent & Real Consumption
in Japanin Japan

1.Apparent Consumption
Import + Delivery (Domestic)
2005CY : 75.0KT+114.8KT=189.8KT

2.Real Consumption
Stock(at Beginning of the Year) + Production + 

Import – Export – Stock(at End of the Year)
2005CY : 30.5KT+165.4KT+75.0KT–59.7KT–

39．0KT=172.8KT
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OffOff--Cut Ni Imported as ScrapCut Ni Imported as Scrap

� Off- Cut Nickel from several countries had 
imported as Nickel Scrap until 2002

� INSG pointed out the difference between 

Apparent Consumption and Real 
Consumption caused by that procedure

� From 2003, Most Off-Cut Nickel imported 
as Ni scrap has disappeared 
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OffOff--Cut Nickel Imported as ScrapCut Nickel Imported as Scrap
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2. Nickel Market in Japan
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Japanese Nickel Consumption (2005)

Total

174　　　　KT

Plating
7%

30%
Stainless

　　　　
Steel

63%

Battery

Alloy /　　　　

Alloy / 
Battery 59%

Plating
14% Stainless    

　　　　Steel

27%Metal

85　　　　KT

NOS
29KT

Fe-Ni
60 KT

SS  92% Stainless
Steel　　　　98%

Alloy 8%
Alloy 2%

( SMM Estimate )
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Niihama Nickel Refinery
Sumitomo Metal Mining Co., Ltd.
E-Ni 36 KT-Ni/Y, Ni Salts 3.5KT-Ni

Hyuga Smelting Co,. Ltd.
( SMM Group )
Fe-Ni 22 T-Ni/Y

Nickel Producers in Japan

Yakin Oheyama Co., Ltd.
Fe-Ni 13 KT-Ni/Y Hachinohe Smelter

Pacific Metals Co., Ltd.
Fe-Ni 41 KT-Ni/Y

Matsuzaka Plant
Inco TNC Limited
NOS 60 KT-Ni/Y
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Nickel Production in Japan

1. No nickel resource in Japan.

100% dependent on imported raw materials.

Efforts to secure stable raw material supply 
from overseas.

2. Efforts for Technological Innovation and 
Improvement by producers to keep  
competitiveness.

18

3. Global Nickel Supply & Demand
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1. Demand for nickel 

- Stainless Steel

- Aerospace

- Energy

- Electronics

- Plating.

2.    All producers planed their production at full level.

But many of them are running at lower level than 
their original plan due to accidents or troubles.

Year 2006
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04 05 06(E)

Refined Production 1,250 1,282 1,319
Consumption 1,253 1,245 1,341

Global Balance -3 37 -22

Source : `04-`05  INSG World Nickel Statistics – September `06
`06        SMM estimate

Market turned to surplus in 2005.
Balance can be tighter in 2006.

Global Supply & Demand ’04-’06
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- Fund money distorted the theory from 2005 ? -
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・・・・ Substitution from nickel to other material

- issue of comparative competitiveness among materials

Impact of Price Hike
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